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EAST LOTHIAN LAND LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their report and finandial statements for the year ended 31 March 2020,

Principal activities
The principal activity of the company continued to be that of frading in land for development.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

E Mumay
W Innes
J McMillan
A McCrorie

Statement of directors’ responsibilities
The direciors are responsible for preparing the annual meport and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financiat year. Under that law the
directors have elected o prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concem basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregularities.

Statement of disclosure to auditor

So far as each person who was a diracior at the date of approving this report is aware, thers is no relevant audit
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relavant
audit information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board
- e Vit 00

“.‘ x: }; ::;\"s-w\ ‘.\‘l\’ k\,ﬁy}{ L S
J McMillan

Director

25 August 2020




EAST LOTHIAN LAND LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF EAST LOTHIAN LAND LIMITED

Opinion

We have audited the finandial stalements of East Lothian Land Limited (the ‘company’) for the year ended 31
March 2020 which comprise the statement of income and retained eamings, the balance sheet, the statement of
cash flows and nofes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic
of Irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its loss for the year
then endad;
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)j and applicable
law. Our responsibilities under those standards are further described in the Auditor's responstbilities for the audit
of the financial statlements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requiremaents,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK} require us 1o
report to you where:
« the directors' use of the going concem basis of accounting in the praparation of the financial staternents is
not appropriate; or
+ the directors have not disclosed in the finandal statements any identified material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concem basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

However, not all future events or conditions can be predicted. For example, itis not possible o reliably astimate
the length or severity of the COVID-18 pandemic and it is therefore difficult to evaluate all of the potential
implications on the company's business, customers, suppliers and the wider economy. As such the above
statement is nota guarantee as to the company's ability to continue as a going concern.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the exient otherwise explicitly stated in
our report, we do not express any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a matenial
misstatement in the financial statements or a material misstatemant of the other information. If, based on the
work we have performed, we conciude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

P



EAST LOTHIAN LAND LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF EAST LOTHIAN LAND LIMITED

Opinions on other matters prescribed by the Companies Act 2008
In our opinion, based on the work undertaken in the course of our audit;
+ the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the fnancial statements; and
+ the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us o
report to you if, in our opinion:

« adequate accounting records have not been kept, or retums adequate for our audit have not been received
from branches not visited by us; or

* the financial statements are not in agreament with the accounting records and returns; or

* certain disclosures of directors' remuneration specified by law are not made: or

» we have not received all the information and explanations we require for our audit; or

* the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the direciors' report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but fo do so.

Auditor's responsibilities for the audit of the financial statements

Gur objectives are to obtain mascnable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always dstect a material misstatement when it exists. Misstatements can arise
from fraud or emor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Finandial
Reporting Courncil's website at: hitpJ/iwww.fre.org.ukiauditorsresponsibilities. This description forms part of our
auditor's report.




EAST LOTHIAN LAND LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF EAST LOTHIAN LAND LIMITED

— — -—_ e ——————

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's member those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility o anyone other than the company and the company's member
for our audit work, for this rapon, or for the opinions we have formed.

C‘MFLM_, Nellen nuM Seanes

Paul Hutchison BSc ACA {Senlor Statutory Auditor)

Campbell Dallas Audit Services 27 August 2020

Accountants

Statutory Auditor Dundas House
Westfield Park
Eskbank
Edinburgh
EH22 3FB




EAST LOTHIAN LAND LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2020

2020 2019
£ £
Administrative expensas {12,691) {8,059)
Other operating incoms 2 2
Operating loss (12,689) (6,057)
Interest receivable and similar income 1,791 1,700
Loss before taxation {10,898) {4,357)
Tax on loss . -
Loss for the financial year {10.888) {4,357)
Retained earnings brought forward {204,987) {200.630)
Retained earnings carried forward {215885) (204,087)




EAST LOTHIAN LAND LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Capital and reserves

Called up share capital

Profitand loss reserves

Total equity

Notes

2020

89,834

496,781

588,715

(2,600)

584,115

800,000
(216,888)

584,115

2019

108,442
489,166

597,608

(2,695)

585,013

800,000
(204,987)

595,013

These finandial statements have been prepared in accordance with the provisions applicable to companies

subject fo the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 August 2020

and are signed on its behalf by

Qja& MM e

J Mchdillan
Director

Company Registration No. SC208723




EAST LOTHIAN LAND LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2020

2020 2019

Notes £ £ £ £
Cash flows from operating activities
Cash generated from operations 7 5813 13,070
Investing activities
Interest received 1802 1626
Net cash generated from investing
activities 1,802 1626
Net cash used in financing activities - -
Mzt increase in cash and cash equivalents 7616 14,698
Cash and cash equivalents at beginning of year 489,168 474 470
Cash and cash equivalents at end of year 496,781 489,166




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

12

13

14

Accounting policies

Company information
East Lothian Land Limited is a private company limited by shares incorporated in Scotiand. The registerad
office is John Muir House Room 2.19, Brewery Park, Haddington, East Lothian, EH41 3HA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” ("FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
raquirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional curency of the company.
Monetary amounts in these financial staterents are rounded to the nearest £,

The finandal statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

In light of recent events surrounding the COVID-19 pandemic, in common with most companies in the UK,
it is difficult to predict what impact this may have on the economy as a whole, or the company's frade in
parficular. The direclors have considered the impact of COVID-19 directly on the company. They
recognise that its main debtor balance may take slightly longer to repay but do consider that this will have
minimal impact on the company's ability to trade. The directors are of the opinion, that despite reporting a
small loss for the year, its significant cash reserves and minimal liabilities and outgoings, mean that the
company is in a strong position to face the ongoing pandemic.

The directors believe that the current strong finandial position of the company, particularly given its strong
cash pasition, will ensure the company will continue in operational existence for the foreseeable future and
they therefore continue to adopt the going concern basis of accounting in preparing the financial
stalements.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shortterm liquid investments with original maturiies of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section
12 ‘Other Financia! instruments issues’ of FRS 102 o all of its finangal instruments,

Basic financial assets

Basic financial assefs, which include debtors and cash and bank balances, are initially measured at
transaclion price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assels classified as receivable within one year are not amortised.




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.5

18

Accounting policies {Continued)

Impairment of financial assets
Financial agsets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at sach reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occcurred afler the initial recognition of the financial asset the estimated fiture cash flows have been
affected. i an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the assel's orginal effective interest rate. The
impairment loss is recognised in profit or loss.

if there is a decrease in the impaiment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the cument carmrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are setfled, or when the company transfers the financial asset and substantially all the risks and rewards
of awnership to another entity, or if some significant risks and rewards of ownership are retained but control
of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

parly.

Classification of financial liabilities

Financial fiabilities and equity instruments are classified according to the substance of the contractual
arrangements entered info. An equily instrument is any contract that evidences a residual interest in the
assels of the company after deducting all of its liabilities.

Basic financial Babilities

Basic financial liabilities, induding creditors, bank loans, loans from feliow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangsment
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are dassified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised inifially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged
or cancelied.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currerdly paysble and deferred tax.




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1
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Accounting policies {Continued)

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it exciudes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reparting end date.

Deferred fax

Deferred tax liabiliies are generally recognised for all iming differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be avallable to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset s realised. Deferred tax is charged or credited in the profit and loss
account, except when [t relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right o offset cumrent tax assets and fiabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 4 (2019 - 4).

Debtors
2020 2019
£ £
Amounts due from parent entity 89,687 108,368
Other debtors 247 74
89,934 108,442

Debtors include an amount of £61,112 (2019 - £79,889) which is due after more than one year.

Creditors: amounts falling due within one year

2020 2019
£ £

Other creditors 2600 2585

-« 0~



EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

5
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Called up share capital

Ordinary share capital
Issued and fully paid
800,000 Ordinary £1 shares of £1 each

Parent entity

800,000

The company is controlled by East Lothian Coundl whose principal place of business Is John Muir House,
Brewery Park, Haddington, EH41 3HA. East Lothian Council is the smallest group of undertakings for

which group accounts are prepared and of which the company is a member.

Cash generated from operations

Loss for the year afier tax

Adjustments for:
Investrment income

NMovements in working capital:
Decrease in debtors
Increase in creditors
Cash generated from operations
Analysis of changes in net funds
1 April 2019
£

Cash at bank and in hand 480,168

2020 2019

£ £
(10,898) {4,357)
{1,7e1) {1,700)
18497 18,867
5 270
5813 13,070
Cash flows 31 March
2020

£ £

498,781

7615

v -



EAST LOTHIAN LAND LIMITED
MANAGEMENT INFORMATION
FOR THE YEAR ENDED 31 MARCH 2020



EAST LOTHIAN LAND LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2020

2020 2018
£ £ £ £

Administrative expenses {12,691) {6,059)
Other operating income
Sundry income 2 2
Operating loss {12,689} {6.057)
Investment revenues
Bank interest received 1,791 1,700

1,791 1,700

Loss before taxation {10,888} {4,357}

|
|




EAST LOTHIAN LAND LIMITED

SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 31 MARCH 2020

Administrative expenses
Legal and professional fees
Audit fees

Accountancy

Bank charges

8,968
2489
1,072

164

12,681

2019

3,025
2,100
815
119

6.059




