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EAST LOTHIAN LAND LIMITED

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets
Invesiment property

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions far liahilities

Net assets

Capital and reserves

Called up share capital
Nen-distributable profits reserve

Distributable profit and loss reserves

Total equity

2025
Notes £ £
4 100,000
5 4,608
548,295
552,903
6 {17,136)
535,767
635,767
(8,924}
626,843
7 800,000
8 75,000
(248,157}
626,843

2024
as restated
£

8,242

547 520

555,762

(15,926)

100,000

539,836

639,836

(12,239)

627,597

800,000
75,000

(247.403)

627,597

These financial stalements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of directors and authorised for issue on 8 October 2025 and are signed

on its behalf by:

Mr J McMillan
Director

Company registration number SC208723 (Scotland}




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

1.4

Accounting policies

Company information
East Lothian Land Limited is a private company limited by shares incorporated in Scotland. The registered office is
John Muir House Room 2.19, Brewery Park, Haddington, East Lothian, EH41 3HA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include investment
properties and certain financial instrumanis at fair value. The principal accounting policies adopted are set out below.

Going concern
At the date of signing these financial statements the company has cash reserves which are more than sufficient to
meet its day to day expenditure, net current assets and net assets.

At the time of approving the financial statements, the directors have a reasonahle expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the asset have
passed to the buyer, the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1 Accounting policies (Continued)

1.5 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payakle within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

1.6 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.7 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is hased on taxable profit for the year, Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in cther years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

18

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Government grants
Government granis are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the perfarmance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgemeants, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Investment Property valuation

Investmeant property is measured at fair value at each reporting date with changes in fair value recognised in profit or
loss account. The Board of Directors determine the fair value of investment property using the assistance of an
independent expert, DM Hall LLP. DM Hall LLP is an independent firm of Chartered Surveyors and property experts.
Their valuation is prepared in accerdance with RICS Valuation - Professional. The valuation methadology considers the
area, selling price and comparable sales of similar properties in order to derive the Fair Value of the subject property.




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

3 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

Total

4 Investment property

Fair value
At 1 April 2024 and 31 March 2025

2025
Number

2024
Number

2025

100,000

Investment property comprises of land held west of Satellite Business Park, Macmerry. The fair value of the investment
property has been arrived at on the basis of a valuation carried out 22 May 2023 by DM Hall Chartered Surveyors, who
are not connected with the company. The valuation was made on an open market value basis by reference to market

evidence of transaction prices for similar properties.

If investment properlies were stated an an historical cost basis rather than a fair value basis, the amounts would have

heen included as fellows:

Cost
Accumulated depreciation

Carrying amount

2025

The land held has a negligible historic cost due to its size and a previous disposal of the majority of the site.

§ Debtors
Amounts falling due within one year:

Amounts owed by group undertakings
Cther debtors

2025

4,608

4,608

2024

2024

7,432
810

8,242




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

[} Creditors: amounts falling due within one year

2025 2024
£ £
Trade creditors 285 10,939
Taxation and sccial security 43 49
Other creditors 16,808 4,938
17,136 15,926
7 Called up share capital
2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 800,000 800,000 800,000 800,000
8 Non-distributable profits reserve
2025 2024
£ £
At the beginning of the year 75,000 82,745
Non distributable profits in the year - (7,745)

At the end of the year 75,000 75,000

Non-distributable reserves relate to fair value gains in the remeasurement of investment property in excess of the
assel's historical cost.

9 Audit report information

As the income statement has been cmitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Campanies Act 2006.

The auditor's report is ungualified and includes the following:

Opinion
In cur opinion the financial statements:
* give a trua and fair view of the state of the company's affairs as at 31 March 2025 and ¢f its loss for the year
then ended;
® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
®* have been prepared in accordance with the requirements of the Companies Act 2006.

Senior Statutory Auditor: Stuart Millar CA
Statutory Auditor: Greaves West & Ayre (Haddington)
Date of audit report: 13 October 2025




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

10

"

12

13

Related party transactions

Transactions with related parties

During the year, the company benefitted from the provision of IT & employee services from its parent entity, East
Lothian Council. The provision of IT infrastructure and remuneration in respect of the entity's "Companies Manager"
and her assistant have been jointly provided 1o the company and 1o East Lothian Investments Limited for a charge of

£12,000, split equally, {2024: £10,000 paid wholly by East Lothian Land Limited}.
Parent company

The company is controlled by East Lothian Council whose principal place of business is John Muir House, Brewery
Park, Haddington, EH41 3HA. East Lothian Council is the smallest group of undertakings for which group accounts are
prepared and of which the company is a member.

Non-audit services provided by auditor

In common with many businesses of our size and nature we use our auditor to prepare and submit returns to the tax
authorities and assist with the preparation of the financial statements.

Prior period adjustment

During the period, it was noted that the deferred tax asset in relation to the losses, not yet utilised, was being netted off
against the deferred tax liability, in relation to the revaluation of the investment property. This netted off balance was
then being transferred to the non-distributable profits reserve. Therefore, an adjustment has been included to gross up
the transfer to the non-distributable profits reserve so that this balance now represents the revaluation on the
investment property less the deferred tax liability, which relates to this.

This adjustment has nil overall effect on the net assets and the profit/loss in the prior year.

Changes to the balance sheet

As previously AdjustmentAs restated at 31

reported Mar 2024

£ £ £

Net assets 627,597 - 627,597
Capital and reserves

Total aquity 627,597 - 627,597




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



