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REPORT TO: East Lothian Council 
 
MEETING DATE:  
 
BY:   Head of Council Resources 
 
SUBJECT:  Draft Statement of Accounts 
  
 
 
1 PURPOSE 

1.1 To share with Councillors the draft Statement of Accounts for the 
financial year end 31st March 2012. 

 

2 RECOMMENDATIONS 

2.1 The Council should note the contents of the draft statement of accounts 
also noting that these are subject to ongoing audit by our appointed 
external auditors (KPMG). 

2.2 The Council note my intention to report on these draft accounts at the 
next Audit and Governance Committee scheduled for 17th July. 

 

3 BACKGROUND 

3.1 The draft Statement of Accounts for the financial year 2011/12 were 
submitted on 28th June in accordance with Audit Scotland’s statutory 
requirements. 

3.2 The Council’s external auditors have already started their work which will 
be completed by the end of September. 

3.3 The draft accounts will be considered by a special Audit and Governance 
Committee that has been scheduled for 17th July at 10.00am. In 
accordance with Council Standing Orders and normal practice, all 
Councillors are entitled to attend this meeting. 

3.4 The financial results arising from these draft accounts have an impact 
upon the Council’s Financial Strategy and this will be the subject of a 
report to Council following the summer recess. 



3.5 The draft Statement of Accounts 2011/12 is attached in full as an 
appendix to this report.  

 

4 POLICY IMPLICATIONS 

4.1 As mentioned in Section 3.4, the financial results for 2011/12 will have an 
impact upon the financial strategy approved by Council in February but 
this will be the subject of a separate report to Council. 

 

5 EQUALITIES IMPACT ASSESSMENT 

5.1 This report is not directly applicable to the well being of equalities groups 
and an Equalities Impact Assessment is not required. 

 

6 RESOURCE IMPLICATIONS 

6.1 Financial – none. 

6.2 Personnel - the preparation of the accounts and the support provided to 
the external auditors is a complex and intensive process that consumes 
a considerable amount of staffing resource across the Council but 
especially within Corporate Finance. 

6.3 Other – none. 

 

7 BACKGROUND PAPERS  

7.1 Detailed working papers support the draft accounts and are maintained 
by the Corporate Finance Manager, Anthony Gillespie. 
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