
 
 
 
 
 
 

 

 
 
 
REPORT TO:  The Musselburgh Racing Associated Committee 
 
MEETING DATE: Tuesday, 3 July 2018    
 
BY:   Racecourse General Manager    
 
SUBJECT:  Finance – Draft Audited Accounts 2017-18  
 
 

 

 
1   PURPOSE 

1.1   To provide the MRAC with the draft 2017-18 audited accounts and take any 
questions. 

 
2   RECOMMENDATIONS 

2.1  The MRAC are asked to note the draft un-audited accounts. 

  
3   BACKGROUND 

3.1    Profit for the year was £175,348 compared to the budget of £40,695  

3.2    Capex for the year was £45,427 compared to budget of £50,000 

3.3 Retained profit for the year was £129,921 compared to a budget of -      
£9,306 

 
4    POLICY IMPLICATIONS 

4.1  None 

 
5   EQUALITIES IMPACT ASSESSMENT 

5.1 The subject of this report does not affect the wellbeing of the community   
or have a significant impact on equality, the environment or economy 

 
6   RESOURCE IMPLICATIONS 

6.1   Financial – See above 



6.2   Personnel  - None 

6.3   Other – None 

 

7   BACKGROUND PAPERS 

7.1   Draft 2017-18 Audited Accounts 

 

 

    

AUTHOR’S NAME Bill Farnsworth 

DESIGNATION General Manager, Musselburgh Racecourse 
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