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East Lothian

Council
REPORT TO: Audit and Governance Committee
MEETING DATE: 24 November 2020
BY: Companies Manager, East Lothian Land Ltd
SUBJECT: East Lothian Land Ltd 2019/20

1 PURPOSE

1.1 To inform the Audit and Governance Committee of the work undertaken
by East Lothian Land Ltd in 2019/20.

2 RECOMMENDATIONS

2.1 Thatthe Audit and Governance Committee note the contents of the report.

3 BACKGROUND

3.1 East Lothian Council established East Lothian Land Ltd (ELL) in 2000, a
company limited by guarantee (SC208723), through the transfer of
undeveloped employment land in council ownership at Macmerry
(Opposite the industrial estate) in return for 100% equity in the company.

3.2 The transferred employment land at that time was viewed by the private
sector as undevelopable providing insufficient return on investment.

3.3 No additional financial support was provided to the company by East
Lothian Council (ELC). ELL went to the financial market to fund the
development costs of the Macmerry Business Park as well as self funding
through selling plots as they were serviced.

3.4 In 2016/17 the company developed the empty council building
located at Brewery Park, Haddington into 10 individual offices spaces —
since opening in October 2016 it has run at between 85% and 100%
occupancy.

3.5 The company has a board of 4 directors comprising of the Leader of the
Council, Economic Development spokesperson, a private industry sector
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representative and the Depute Chief Executive — Resources and
People.

The Economic Development & Strategic Investments (EDSI) Business
Development manager, is the Company Secretary and manager of the
company. The manager is supported by the EDSI Business Development
assistant.

The board act on a “Pro Bono” basis and do not receive payment. The
Business Development manager and assistant undertake the work under
their current ELC job remits.

Board meetings are held on a regular basis linked to ongoing business
requirements and commercial developments. Decisions made are taken
by a majority with the Chair having the casting vote on any tied
outcome. Minutes of any board meetings are taken and approved at
subsequent board meeting by the chair.

Financial

ELL is VAT registered and is audited annually by Azets (Formerly
Campbell Dallas Accountancy), Dalkeith. End of Year accounts are
approved by the board and signed off accordingly and provided to ELC for
group accounting purposes. (See appendix 1 End of year accounts).

ELL accountants opinion is that the financial statements for the company
give a true and fair view of the state of the company affairs as at 31
March 2020 and of its loss before taxation of £10,898 for the year then
ended. The accountants raised with the board the low level of turnover and
reclaiming VAT during the period. (Post committee paper period note - the
board of directors following the advice from the auditors de-registered the
company for VAT on 30" August 2020).

ELL use the online cloud accounting platform — Xero.
The company banks with Handelsbanken.
2019/20 Projects considered

The directors are provided at each board meeting an update on all the
available land and commercial property for sale. Updates are circulated
monthly between board meetings (see appendix 2 — property list). The
directors discuss each site and whether to progress with offers for
purchase and development.

Spott Road, Dunbar

ELL had an approach from a local company wishing to develop the site
though a possible joint venture — liaised with the agent but they were not
forthcoming with price for the site nor a site plan indicating utilities location.

Did not progress and site remains vacant.
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Former Crookston School site, Salters Road

ELL made an approach / offer to purchase the site in February 2020 to
Shepherd Commercial. 41 hectares of potential commercial development
although located in the East Lothian green belt under DC1, DC2 and DC7
policies.

The approach was rejected and the site has subsequently been sold.
Macmerry Business Park

ELL owns a strip of land at Macmerry Business Park which has a zero
value on balance sheet. The site was considered as an option to develop
/ sell but following discussions with architect it was deemed too difficult to
develop.

The site may offer access for any future development to the adjacent field

A number of other sites and buildings were raised and discussed by the
board of ELL but did not come to fruition.

2019/ 20 Project commenced / delivered

Tyne Close, Haddington

Tyne Close is a small industrial estate owned by ELC. In January 2019 the
units at Tyne Close were deemed as unfit / unsafe for occupancy and the
units became vacant.

It was agreed in March 2019 by the board of ELL to enter discussions
with ELC to take on a long term ground lease (30 plus years), clear the
existing unsafe buildings and then develop the site for commercial use.

The site will accommodate 7 commercial units of 6 @ 45m2 and 1 @
130 m2. A local architect was awarded the contract and planning
approval was granted on the 315t March 2020 — number 20/00352/P (see
Appendix 3 - site plan).

The ground lease is currently with ELC legal for drafting and once signed
ELL will progress with the development to include safe removal of the
condemned buildings and an archaeological survey with the site being
located on a former abbey.

2 informal notes of interest have been received to rent the units.

Future projects

The company actively scans the market for possible developments and has
an ongoing engagement with a number of possible joint venture.
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Additionally the company liaises closely with ELC estates around vacant
council premises and ELC owned commercial properties that may require
remediation / rebuilt.

In light of COVID and home working it is anticipated that the council will
rationalise its office space and vacate buildings. This may present an
opportunity for ELL to “flip” empty council buildings into commercial as per
the model developed for Brewery Park Block B and with no cost
implications for ELC.

The main focus in 2020/21 will be the Tyne Close development.

POLICY IMPLICATIONS

The two strategic goals of the refreshed East Lothian Council Economic
Development Strategy 2012 to 22 are :-

e To increase the number of businesses in East Lothian with growth
potential

e To increase the proportion of East Lothian residents working in
and contributing to East Lothian’s economy.

The work East Lothian Land Itd undertakes mirrors and supports the
strategic goals set out in the Economic Development Strategy with the
company objectives as follows:- “To promote, support and/or effect the
development of land and property within the area served by East Lothian
Council, with a view to stimulate economic development and regeneration
and so to assist in the creation of employment opportunities.”

INTEGRATED IMPACT ASSESSMENT

The subject of this report does not affect the wellbeing of the community
or have a significant impact on equality, the environment or economy.

RESOURCE IMPLICATIONS
Financial - None

Personnel - EDSI's Business Development Team Manager, Business
Development Assistant and Depute Chief Executive.

Other — none.

BACKGROUND PAPERS

Audit and Governance report 2018/19



AUTHOR’S NAME | Richard Baty

DESIGNATION Companies Manager

CONTACT INFO rbaty@eastlothian.gov.uk

DATE 4 November 2020
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Appendix 1

Company Registration No. 8C208723 {Scotland)

EAST LOTHIAN LAND LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020



EAST LOTHIAN LAND LIMITED
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Directors E Murray
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A McCrorig
Secretary Richard Baty
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EAST LOTHIAN LAND LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their report and finandial statements for the year ended 31 March 2020,

Principal activities
The principal activity of the company continued to be that of frading in land for development.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

E Mumay
W Innes
J McMillan
A McCrorie

Statement of directors’ responsibilities
The direciors are responsible for preparing the annual meport and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financiat year. Under that law the
directors have elected o prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concem basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregularities.

Statement of disclosure to auditor

So far as each person who was a diracior at the date of approving this report is aware, thers is no relevant audit
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relavant
audit information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board
- e Vit 00

“.‘ x: }; ::;\"s-w\ ‘.\‘l\’ k\,ﬁy}{ L S
J McMillan

Director

25 August 2020




EAST LOTHIAN LAND LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF EAST LOTHIAN LAND LIMITED

Opinion

We have audited the finandial stalements of East Lothian Land Limited (the ‘company’) for the year ended 31
March 2020 which comprise the statement of income and retained eamings, the balance sheet, the statement of
cash flows and nofes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic
of Irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its loss for the year
then endad;
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)j and applicable
law. Our responsibilities under those standards are further described in the Auditor's responstbilities for the audit
of the financial statlements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requiremaents,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK} require us 1o
report to you where:
« the directors' use of the going concem basis of accounting in the praparation of the financial staternents is
not appropriate; or
+ the directors have not disclosed in the finandal statements any identified material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concem basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

However, not all future events or conditions can be predicted. For example, itis not possible o reliably astimate
the length or severity of the COVID-18 pandemic and it is therefore difficult to evaluate all of the potential
implications on the company's business, customers, suppliers and the wider economy. As such the above
statement is nota guarantee as to the company's ability to continue as a going concern.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the exient otherwise explicitly stated in
our report, we do not express any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a matenial
misstatement in the financial statements or a material misstatemant of the other information. If, based on the
work we have performed, we conciude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

P



EAST LOTHIAN LAND LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF EAST LOTHIAN LAND LIMITED

Opinions on other matters prescribed by the Companies Act 2008
In our opinion, based on the work undertaken in the course of our audit;
+ the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the fnancial statements; and
+ the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us o
report to you if, in our opinion:

« adequate accounting records have not been kept, or retums adequate for our audit have not been received
from branches not visited by us; or

* the financial statements are not in agreament with the accounting records and returns; or

* certain disclosures of directors' remuneration specified by law are not made: or

» we have not received all the information and explanations we require for our audit; or

* the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the direciors' report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but fo do so.

Auditor's responsibilities for the audit of the financial statements

Gur objectives are to obtain mascnable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always dstect a material misstatement when it exists. Misstatements can arise
from fraud or emor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Finandial
Reporting Courncil's website at: hitpJ/iwww.fre.org.ukiauditorsresponsibilities. This description forms part of our
auditor's report.




EAST LOTHIAN LAND LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF EAST LOTHIAN LAND LIMITED

— — -—_ e ——————

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's member those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility o anyone other than the company and the company's member
for our audit work, for this rapon, or for the opinions we have formed.

C‘MFLM_, Nellen nuM Seanes

Paul Hutchison BSc ACA {Senlor Statutory Auditor)

Campbell Dallas Audit Services 27 August 2020

Accountants

Statutory Auditor Dundas House
Westfield Park
Eskbank
Edinburgh
EH22 3FB




EAST LOTHIAN LAND LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2020

2020 2019
£ £
Administrative expensas {12,691) {8,059)
Other operating incoms 2 2
Operating loss (12,689) (6,057)
Interest receivable and similar income 1,791 1,700
Loss before taxation {10,898) {4,357)
Tax on loss . -
Loss for the financial year {10.888) {4,357)
Retained earnings brought forward {204,987) {200.630)
Retained earnings carried forward {215885) (204,087)




EAST LOTHIAN LAND LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Capital and reserves

Called up share capital

Profitand loss reserves

Total equity

Notes

2020

89,834

496,781

588,715

(2,600)

584,115

800,000
(216,888)

584,115

2019

108,442
489,166

597,608

(2,695)

585,013

800,000
(204,987)

595,013

These finandial statements have been prepared in accordance with the provisions applicable to companies

subject fo the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 August 2020

and are signed on its behalf by

Qja& MM e

J Mchdillan
Director

Company Registration No. SC208723




EAST LOTHIAN LAND LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2020

2020 2019

Notes £ £ £ £
Cash flows from operating activities
Cash generated from operations 7 5813 13,070
Investing activities
Interest received 1802 1626
Net cash generated from investing
activities 1,802 1626
Net cash used in financing activities - -
Mzt increase in cash and cash equivalents 7616 14,698
Cash and cash equivalents at beginning of year 489,168 474 470
Cash and cash equivalents at end of year 496,781 489,166




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

12

13

14

Accounting policies

Company information
East Lothian Land Limited is a private company limited by shares incorporated in Scotiand. The registerad
office is John Muir House Room 2.19, Brewery Park, Haddington, East Lothian, EH41 3HA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” ("FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
raquirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional curency of the company.
Monetary amounts in these financial staterents are rounded to the nearest £,

The finandal statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

In light of recent events surrounding the COVID-19 pandemic, in common with most companies in the UK,
it is difficult to predict what impact this may have on the economy as a whole, or the company's frade in
parficular. The direclors have considered the impact of COVID-19 directly on the company. They
recognise that its main debtor balance may take slightly longer to repay but do consider that this will have
minimal impact on the company's ability to trade. The directors are of the opinion, that despite reporting a
small loss for the year, its significant cash reserves and minimal liabilities and outgoings, mean that the
company is in a strong position to face the ongoing pandemic.

The directors believe that the current strong finandial position of the company, particularly given its strong
cash pasition, will ensure the company will continue in operational existence for the foreseeable future and
they therefore continue to adopt the going concern basis of accounting in preparing the financial
stalements.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shortterm liquid investments with original maturiies of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section
12 ‘Other Financia! instruments issues’ of FRS 102 o all of its finangal instruments,

Basic financial assets

Basic financial assefs, which include debtors and cash and bank balances, are initially measured at
transaclion price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assels classified as receivable within one year are not amortised.




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.5

18

Accounting policies {Continued)

Impairment of financial assets
Financial agsets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at sach reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occcurred afler the initial recognition of the financial asset the estimated fiture cash flows have been
affected. i an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the assel's orginal effective interest rate. The
impairment loss is recognised in profit or loss.

if there is a decrease in the impaiment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the cument carmrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are setfled, or when the company transfers the financial asset and substantially all the risks and rewards
of awnership to another entity, or if some significant risks and rewards of ownership are retained but control
of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

parly.

Classification of financial liabilities

Financial fiabilities and equity instruments are classified according to the substance of the contractual
arrangements entered info. An equily instrument is any contract that evidences a residual interest in the
assels of the company after deducting all of its liabilities.

Basic financial Babilities

Basic financial liabilities, induding creditors, bank loans, loans from feliow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangsment
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are dassified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised inifially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged
or cancelied.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currerdly paysble and deferred tax.




EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1
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Accounting policies {Continued)

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it exciudes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reparting end date.

Deferred fax

Deferred tax liabiliies are generally recognised for all iming differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be avallable to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset s realised. Deferred tax is charged or credited in the profit and loss
account, except when [t relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right o offset cumrent tax assets and fiabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 4 (2019 - 4).

Debtors
2020 2019
£ £
Amounts due from parent entity 89,687 108,368
Other debtors 247 74
89,934 108,442

Debtors include an amount of £61,112 (2019 - £79,889) which is due after more than one year.

Creditors: amounts falling due within one year

2020 2019
£ £

Other creditors 2600 2585

-« 0~



EAST LOTHIAN LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

5

S —— — - S—

Called up share capital

Ordinary share capital
Issued and fully paid
800,000 Ordinary £1 shares of £1 each

Parent entity

800,000

The company is controlled by East Lothian Coundl whose principal place of business Is John Muir House,
Brewery Park, Haddington, EH41 3HA. East Lothian Council is the smallest group of undertakings for

which group accounts are prepared and of which the company is a member.

Cash generated from operations

Loss for the year afier tax

Adjustments for:
Investrment income

NMovements in working capital:
Decrease in debtors
Increase in creditors
Cash generated from operations
Analysis of changes in net funds
1 April 2019
£

Cash at bank and in hand 480,168

2020 2019

£ £
(10,898) {4,357)
{1,7e1) {1,700)
18497 18,867
5 270
5813 13,070
Cash flows 31 March
2020

£ £

498,781

7615

v -



EAST LOTHIAN LAND LIMITED
MANAGEMENT INFORMATION
FOR THE YEAR ENDED 31 MARCH 2020



EAST LOTHIAN LAND LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2020

2020 2018
£ £ £ £

Administrative expenses {12,691) {6,059)
Other operating income
Sundry income 2 2
Operating loss {12,689} {6.057)
Investment revenues
Bank interest received 1,791 1,700

1,791 1,700

Loss before taxation {10,888} {4,357}

|
|




EAST LOTHIAN LAND LIMITED

SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 31 MARCH 2020

Administrative expenses
Legal and professional fees
Audit fees

Accountancy

Bank charges

8,968
2489
1,072

164

12,681

2019

3,025
2,100
815
119

6.059







Appendix 2
PROPERTY FOR SALE / LET NB 3 SECTOR

SALE
£85,000

Commercial property for sale RETAIL

Party Express, 204 High Street, Prestonpans, EH32 9AZ

The Party Express Gift Shop. This unique local business and
has grown in popularity over the past 15 years and is now an
iconic part of the local visitor experience and is much loved
by both the locals and visitors alike.

SALE

LAND SUITABLE FOR COMMERCIAL DEVELOPMENT FOR SALE -
PRESTON SQUARE, PRESTONPANS, EAST LOTHIAN, EH32 9RR

For sale: POA|5380 Sq Ft|Residential, Retail, Office,
Residential Land, Light Industrial, General Retail,

https://propertylink.estatesgazette.com/property-
details/6537855-land-suitable-for-commercial-development-
for-sale-preston-square-prestonpans-east-lothian-eh32-9rr#

UNDER OFFER

6A HAWTHORN ROAD

EAST LOTHIAN, PRESTONPANS
OFFERS OVER£280,000

TOURISM

on-q g
11,939 sq. ft*

Retail premises to let

High Street, Prestonpans EH32

Non-quotin : !

NO BROCHURE



https://www.rightmove.co.uk/commercial-property-for-sale/property-85572308.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-85572308.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-85572308.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-85572308.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-85572308.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-85572308.html
https://propertylink.estatesgazette.com/property-details/6537855-land-suitable-for-commercial-development-for-sale-preston-square-prestonpans-east-lothian-eh32-9rr
https://propertylink.estatesgazette.com/property-details/6537855-land-suitable-for-commercial-development-for-sale-preston-square-prestonpans-east-lothian-eh32-9rr
https://propertylink.estatesgazette.com/property-details/6537855-land-suitable-for-commercial-development-for-sale-preston-square-prestonpans-east-lothian-eh32-9rr
https://www.zoopla.co.uk/to-rent/commercial/details/51810896?search_identifier=e9101609017f83cf652307142fd1268f
https://www.zoopla.co.uk/to-rent/commercial/details/51810896?search_identifier=e9101609017f83cf652307142fd1268f
https://www.zoopla.co.uk/to-rent/commercial/details/51810896?search_identifier=e9101609017f83cf652307142fd1268f

PROPERTY FOR SALE / LET HADDINGTON 10 SECTOR
SALE
3 AND 7 COURT STREET
OFFERS OVER £175,000
G&S

RETAIL

https://www.novaloca.com/retail-premises/for-
sale/lennoxlove/3-and-7-court-street/190194?search=true

SALE

OFFICE FOR SALE

NOT QUOTING

Lodge Street, Haddington EH41

1,277 sq. ft*

The subjects comprise a ground and first floor b-listed office

OFFICE

SALE
GOLF TAVERN TOURISM
FOR SALE

£395,000.00
https://www.realla.co.uk/m/47115-the-golf-tavern-5-bridge- B
street-haddington-eh41-4au-5-bridge-street

NO BROCHURE G&S

WINTON ARMS TOURISM
£250,000

SALE -

GARDENERS ARMS TOURISM

HADDINGTON TOWN CENTRE COMMERCIAL PROPERTY FOR SA,
Gardeners Arms Haddington - closed \
F/H Price: £150,000


https://www.novaloca.com/retail-premises/for-sale/lennoxlove/3-and-7-court-street/190194?search=true
https://www.novaloca.com/retail-premises/for-sale/lennoxlove/3-and-7-court-street/190194?search=true
https://www.primelocation.com/for-sale/commercial/details/50803866?search_identifier=7df2a31c0eb4a1e26d9faf43caf0ca42
https://www.primelocation.com/for-sale/commercial/details/50803866?search_identifier=7df2a31c0eb4a1e26d9faf43caf0ca42
https://www.realla.co.uk/m/47115-the-golf-tavern-5-bridge-street-haddington-eh41-4au-5-bridge-street
https://www.realla.co.uk/m/47115-the-golf-tavern-5-bridge-street-haddington-eh41-4au-5-bridge-street
https://www.daltonsbusiness.com/public-houses-for-sale/haddington-town-centre-commercial-proper-haddington-east-lothian-scotland/819449

UNDER OFFER
OFFICE UNIT
For sale £80,000
22B Court Street, Opera Close, Haddington, EH41 3JA

. OFFICE

* Fully fitted first floor office Premises extends to 44.29m2 |
(477ft?) o Benefits from kitchen and shower facilities
Prominent location within Haddington town centre
Benefits from small business rates relief

Offers in excess of £8,500 per annum - letting value

TO LET

MARKET COURT former CAPABILITY SCOTLAND

£18,000 per annum

1,035 sqft

G&S

https://www.zoopla.co.uk/to-
rent/commercial/details/523782227?search identifier=72c47
16ca7a6f50a43225cda58deflca

RETAIL

TO LET

Mc COLLS ‘ — it .~ RETAIL
£33,000 per annum ) 2k 22
650 sqft o
EM&F i
https://emfgroup.com/businesses/view/G34707NM/conveni -
ence-store-newsagents

T
=]

I\

TO LET

HADDINGTON HOUSE 28 SIDEGATE
NON QUOTING

ALLIED SCOTLAND

OFFICE

https://www.zoopla.co.uk/to-
rent/commercial/details/514451897search identifier=72c47
16ca7a6f50a43225cda58deflca

TO LET
GOBLIN HA et 2 ) i TOURISM


https://www.shepherd.co.uk/commercial/property/details/4856
https://www.shepherd.co.uk/commercial/property/details/4856
https://www.zoopla.co.uk/to-rent/commercial/details/52378222?search_identifier=72c4716ca7a6f50a43225cda58def1ca
https://www.zoopla.co.uk/to-rent/commercial/details/52378222?search_identifier=72c4716ca7a6f50a43225cda58def1ca
https://www.zoopla.co.uk/to-rent/commercial/details/52378222?search_identifier=72c4716ca7a6f50a43225cda58def1ca
https://emfgroup.com/businesses/view/G34707NM/convenience-store-newsagents
https://emfgroup.com/businesses/view/G34707NM/convenience-store-newsagents
https://www.zoopla.co.uk/to-rent/commercial/details/51445189?search_identifier=72c4716ca7a6f50a43225cda58def1ca
https://www.zoopla.co.uk/to-rent/commercial/details/51445189?search_identifier=72c4716ca7a6f50a43225cda58def1ca
https://www.zoopla.co.uk/to-rent/commercial/details/51445189?search_identifier=72c4716ca7a6f50a43225cda58def1ca

£75,000 per annum

BRUCE & CO

https://www.zoopla.co.uk/for-
sale/commercial/details/49597985?search _identifier=05837
141ef601e8a3731d7bf2c9328fb

TO LET


https://www.zoopla.co.uk/for-sale/commercial/details/49597985?search_identifier=05837141ef601e8a3731d7bf2c9328fb
https://www.zoopla.co.uk/for-sale/commercial/details/49597985?search_identifier=05837141ef601e8a3731d7bf2c9328fb
https://www.zoopla.co.uk/for-sale/commercial/details/49597985?search_identifier=05837141ef601e8a3731d7bf2c9328fb

PROPERTY FOR SALE / LET MACMERRY 6 SECTOR
SALE

£550,000 - AUTO
Commercial property for sale ‘

E L F Autopoint, 1 Haddington Road, , Tranent, EH33 1DZ

**|nvestment Opportunity** Commercial Turnkey Business &= &
Opportunity.

TO LET

Unit 3, Macmerry Industrial Estate, Tranent, East Lothian,
EH33 1RD

Tenure: Leasehold

Price: £25,000 per annum

Size: 6,596 sqft

UNIT

TO LET

Industrial to let

Macmerry Industrial Estate, Tranent EH33
£28,000 pa

UNIT

(£10.65/sq. ft. pa)

SALE

New Plough, Tranent
£250,000 offers over
ime DJK
https://www.primelocation.com/for-sale/commercial/details/

TOURISM

A_ 1c644fe7696d694ec9871

TO LET
151-157 High Street Tranent
£6,000 per annum TOURISM

ime DJK . TEEE B RBRRARES.

https://www.ime.co.uk/properties/p397-high-street-tranent-e

UNDER OFFER

6b Church Street, Tranent
£50,000

371 sqft

Shepherd
https://www.shepherd.co.uk/commercial/property/details/5C

OFFICE


https://www.rightmove.co.uk/commercial-property-for-sale/property-65769735.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-65769735.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-65769735.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-65769735.html

PROPERTY FOR SALE / LET MUSSELBURGH 12 SECTOR

UNDER OFFER
LAND

Non-quoting

Salters Road, Crookston, East Lothian EH21

1acre

For Sale - Commercial development
opportunity on a site of approx. 0.41 hectares
(1.017 acres). read more
https://www.novaloca.com/commercial-land/for-sale/musselburgh/salters-road/191049?search=true
new agent 27/07

SALE

£475,000

Leisure facility for sale

Di Rollo Ice Cream, 8-14 South Street,

Musselburgh, East Lothian EH21 6AT
Long established and well known ice cream
manufacturer/wholesaler for sale due to
retirement.

NO BROCHURE G&S

F&D

SALE
May sell (£55,000 per annum) -

6 Newhailes Rd, Edinburgh UNIT
Industrial unit for sale
7,513 sq ft

SALE

10b Newhailes Business Park, Newhailes
Road, Musselburgh, EH21 6RH

Offers Of £16,536 or £220,000 to buy

SALE

SWEET Haven

Retail Property (high street) for sale £190,000 _ RETAIL
60 High Street, Musselburgh, East Lothian,
EH21

£16,000 rent to 2028

TO LET

Unit 1 C Moray Way
899sqft

£12,000 per annum
Shepherd

RETAIL

TO LET / LEASEHOLD

Harbour Café

£39,995 leasehold

£150 rent a week

Central Business
http://www.centralbusinesssales.co.uk/compon

TOURISM

ail&id=1090

TO LET
88 North High Street

£8,500 per annum RETAIL

IME DJK
https://www.ime.co.uk/properties/p520-north-

TO LET / FOR SALE

175-181 High Street

£50,000 rent per annum sale POA
9,995 sqft

G&S

RETAIL

TO LET

Monktonhall newsagents Sl u s

£9,360 per annum 6ugﬁSM»¢H e | f | RETAIL
614 sqft : = Eyﬁgﬂggﬁggs ommmiisrons B

Cornerstone ;

https://www.cornerstoneba.co.uk/business-sea

SALE

Drummohr Holiday Park
POA

155 pitches and 50 seasonal
Savills
https://search.savills.com/property-detail /1f65¢

TOURISM

TO LET

2 Newhailes Business Park

£12,000 per annum

976 sqft

Allied Surveyors
https://www.alliedsurveyorsscotland.com/propt

OFFICE

|

business-park-newhailes-road-musselburgh/


https://www.primelocation.com/for-sale/commercial/details/53306314?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/53306314?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/53306314?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/53306314?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/53306314?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.novaloca.com/commercial-land/for-sale/musselburgh/salters-road/191049?search=true
https://www.rightmove.co.uk/commercial-property-for-sale/property-89896763.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-89896763.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-89896763.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-89896763.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-89896763.html
https://www.rightmove.co.uk/commercial-property-for-sale/property-89896763.html
https://www.realla.co.uk/users/sign_in

PROPERTY FOR SALE / LET NB 6 SECTOR

SALE

ISSUE - HOUSING AND PLANNING

Offers over £260,000 (£65/sq. ft)
LEISURE/HOSPITALITY FOR SALE

Hall Crescent, Gullane EH31

4,000 sq. ft*

Gym / Fitness Studio Reception, fitness area,
aerobics, staff and creche areas, male and female
changing rooms, disabled toilets, male and female
toilets, sauna, showers and steam room. ... read
more

UNIT

TO LET

New Build Developments, Tantallon, North Berwick,

EH39 Not built yet OFFICE
no pic

1,400 to 7,000 Sq Ft / Industrial

TO LET

3000 sqgft Light Industrial Unit with Offices &

Reception Area fenton barns no pic

North Berwick, East Lothian

£1,231.00pm
https://www.gumtree.com/p/commercial-property-to-rent/3000sqgft-light-industrial-unit-with-offices-reception-area/13!

TO LET
Quality House

Restaurant/cafe for sale TOURISM

Quality Street, North Berwick, East Lothian EH39 ~ PSR mC AL I TY HOUSE
https://www.cornerstoneba.co.uk/business-
search/33-quality-street/

POA

SALE

Garden Ground Williamstone farm

Create 4 luxury lodges TOURISM
Offers over £750,000 SN

Knight Frank - 4
https://www.rightmove.co.uk/commercial-property-fi :


https://www.primelocation.com/for-sale/commercial/details/54370075?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/54370075?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/54370075?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/54370075?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/54370075?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.primelocation.com/for-sale/commercial/details/54370075?search_identifier=ba24e4a61438fee3959039c56a1a8431
https://www.gumtree.com/p/commercial-property-to-rent/3000sqft-light-industrial-unit-with-offices-reception-area/1367669821
https://www.cornerstoneba.co.uk/business-search/33-quality-street/
https://www.cornerstoneba.co.uk/business-search/33-quality-street/

TO LET

Suite 10 Mill Walk Business Park
493 sqft

POA

Knight Frank

https://www.knightfrank.co.uk/properties/commercizs

" OFFICE

'th—berwick-eh39-5nb/



Appendix 3

RAPROJECTS\CURRENT\20T9-06T Tyne Close HaddingtomDRAWINGS\20T79-061 TYNE CLOSE - SITE_PLANNING.dwg

%
J/

Oom 5m

I

A ROOF AND LAYOUT REVISIONS 11.11.19
Rev: Description Date

chrisrhodesarchitect

Project

TYNE CLOSE

HADDINGTON, EAST LOTHIAN

EH41 3EU

Client:

EAST LOTHIANN LAND LTD.

Drawing

PROPOSED FLOOR PLAN

Drawing No Scale Date Drawn

This drawing is copyright |-B: a fe—h Haig-ek ing-| Please report discrepancies 2019-61-004A 1:200 @ A3 OCT '19 CR

(PLEASE NOTE : SCALING PERMITTED FOR ELC PLANNING DEPARTMENT PURPOSES ONLY)
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